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THIS WEEK IN THE MARKETS... 


@ Approaching vacation period tends to slow down buying movement in metals. 


@ Copper stocks in hands of fabricating companies increased during May. 


@ Consumers were in market for good tonnages of lead for June-July delivery. 


COPPER — Domestic average 29.695c., ref’y. 


With Chile’s production moving at a reduced rate 
because of the wide spread between the price fixed by 
the copper committee in that country and the world 
price, the tense situation is attracting wide interest 
throughout the industry. Independent consumers in the 
U.S. are obtaining virtually all of the metal they re- 
quire at the 30c. level, and, in some instances, at a 
shade under this figure. Private estimates place Chile’s 
accumulation of copper to date at between 30,000 and 
35,000 tons, with the situation worsening. 

The trade expects sales in the U.S. to moderate next 
month, owing to the coming vacation period. Business 
booked so far for June delivery copper stands at around 
103,000 tons. 


Fabricators shipped products in May that contained 
127,572 tons of refined copper, which compares with 
116,319 tons in April. Stocks in fabricators’ hands in- 
creased from 342,771 tons at the end of April to 364,197 
tons at the end of May. 


LEAD — 13'4c., N. Y. (f.a.s. Gulf 1154c.) 


With London firm, and the demand for lead products 
in this country continuing at a high level, consumers 
were in the market for good tonnages. Sales in the 
domestic market for the week that ended yesterday 
totaled 10,854 tons, which compares with 6,352 tons in 
the preceding week. 


Uncertainty over prospects for July probably kept the 
domestic price from rising. The quotations continued 
on the basis of 134%c., N. Y. The undertone was firm 


On the London Metal Exchange the June position ad- 
vanced to £91%% bid, per long ton, equivalent to about 
11.45c. per pound. A week ago the London market 
closed at £89. There is a possibility that the squeeze 
will not end with the current month. 


ZINC — lic., East St. Louis (f.a.s. Gulf 10c.) 


The London speculative market gave a better account 
of itself last week and operators here are beginning to 
wonder whether foreign traders may have over- 
extended themselves in zinc. However, the rise in zinc 
abroad so far has not been sufficient to influence the 
general price structure. 

The June position on the London Metal Exchange set- 
tled yesterday at £73% bid, per long ton, which 
compares with £6954 a week ago. 


Demand for zinc in the U.S. market was moderate 
As for some time past, buying interest centered largely 
in Special High Grade for die casting. 


During April, the United States imported 27,139 tons 
of slab zinc, of which total Canada supplied 12,916 tons 
and Mexico 7,185 tons. Smaller tonnages were supplied 
by Peru, Belgium, West Germany, Italy, and Australia 


TIN — 93'4c., N. Y. 


Reports from Brussels, the scene of the recent meeting 
of the study group, indicate that most producers are in 
favor of a buffer pool and controls on production to 
stabilize the market. U.S. representatives took no 
position in the matter except to say that they would 
examine the proposals. The British are ready to back 
an international stabilization agreement. 

The market was steady over most of the week. Busi- 
ness here has been moderately active. 


ALUMINUM — Ingot, 2042c. 


Effective July 1, 1953, the British will turn over the 
importation of aluminum for the U.K. to private indus- 
try. The British Government has controlled all imports 
of the light metal from the beginning of World War II 
to the present time. Virtually all of the aluminum used 
in the U.K. has come from Canadian sources, Regula- 
tions for the private import of aluminum will be issued 
by the Minister of Materials shortly. 


SILVER — 85'4c., N. ¥. (London 74d.) 
Foreign silver continued unchanged with the undertone 
steady on moderate offerings. 

QUICKSILVER — $191-$193, N. Y. 


Though some Mexican metal was around all week at 
concessions, the market on the whole was quotably 
unchanged at $191 to $193 per flask. Demand was 
described as slow. 
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When you need any non-ferrous metal...SEE FEDERATED FIRST 


I derated is non-ferrous metals headquarters 
for the widest varicty of dependable products 


for practical and technical assistance. 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N.Y. 
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No Cut in Aluminum for 
independent Fabricators 


The amount of aluminum the three 
U.S. integrated aluminum producers will 
make available to the non-integrated 
fabricators in the third quarter of 1953 
will be about the same as for the second 
quarter, according to Edmund F. Man- 
sure, administrator of General Services. 
More than 90-million pounds of primary 
aluminum will be sold to independent 
fabricators by the producers. This is 
over and above purchases for the Na- 
tional Stockpile and set-asides for the 
Atomic Energy Commission and the 
Department of Defense. 

Aluminum (pig, ingot and billets) to 
be sold by the three producers in the 
July-Sept. period to non-integrated 
users is greater by some 18-million 
pounds than the amount they are re- 
quired to sell to such users. 

Mr. Mansure said that as a result of 
the Government-industry expansion 
and speed-up program, total production 
of primary aluminum during the third 
quarter will exceed 650-million pounds, 
of which about 220-million will come 
from new facilities. 

Construction under the first and sec- 
ond rounds of the aluminum expansion 
program is about 75% complete. By the 
time all plants are finished total capacity 
will be well over 3-billion pounds of 
primary aluminum a year. 

One contract has been signed for the 
third round of aluminum expansion with 
the Harvey Machine Co., Torrance, 
Calif. Financing problems may defer 
action on projects by Olin Industries 
and the Wheland Co. 

The General Services Administration 
has supply contracts with all of the three 
present producers. With the termination 
of the Controlled Materials Plan on June 
30, a provision of these contracts relat- 
ing to independent fabricators comes 
into force. 

Under this provision, the producers 
have agreed to make two-thirds of all 
aluminum produced by the new facili- 
ties, less the amounts charged to this 
total for Government requirements, 
available for purchase by non-integrated 


users during the first five years of opera- 
tion. For the ensuing fifteen years, 
they have agreed to offer 25% of their 
expanded production to non-integrated 
companies. 
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Tungsten Output and Imports 
High During First Quarter 


Domestic production of tungsten con- 
centrates in the first quarter of 1953 
reached the highest quarterly rate since 
1944, according to the Bureau of Mines. 
Consumption increased 12% over the 
preceding quarter and was at the high- 
est quarterly rate since the fourth quar- 
ter of 1951. General imports of tungsten 
concentrates in the Jan.-March period 
were 25% greater than in the preceding 
quarter 

A summary of the statistics of tung- 
sten ore and concentrates, quarterly 
averages, in short tons of 60% WOs(a), 
follows: 


US. Mine Imports Consump- 
Output (b) tion 
1949 761 1,643 1,303 
1950 1,041 4,242 1,733 
1951 1,554 1,675 2,997 
1952 1,792 4,578 2,268 
1953 
ist Quarter 2,123 6,897 2,412 
(a) One short ton of 60% WO, contains 
952 Ib. of tungsten. (b) Imports for consump- 
tion 


Domestic production of tungsten con- 
centrates in the first quarter comprised 
1,384 tons of scheelite-type concentrates 
and 739 tons of wolframite-type ore 

Distribution of tungsten concentrates 

consumed in this country during the 
months of February and March of the 
current year, by major uses, was as 
follows: 
Steel ingots and ferrotungsten 25% 
Hydrogen-reduced metal 41% 
Carbon reduced metal, chemicals, and 

miscellaneous products A‘ 


Based on preliminary information 
consumption of hydrogen-reduced tung- 
sten powder in the production of wire, 
red, and sheet absorbed approximately 
30% of the supply. Tungsten carbide 
production used nearly all of the re- 
maining 70%, and in addition consumed 
other tungsten-bearing material 

Imports of tungsten ore and concen- 
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trates entered for consumption in the 
first quarter of 1953 were about 50% 
greater than the quarterly average for 
1952. Imports, by countries, in pounds, 
were as follows: 
Tungsten 
Content 
168,219 
265,036 
46,734 25,666 
606.247 766 596 
235,476 699,209 
44,539 24,274 
549,355 432,898 
32,136 15,933 
France 167,550 86,376 
Hong Kong 32,400 16,980 
Korea, Rep 578,09: 767,499 
Mexico * MM 212,321 
Peru 2 263,764 
Portugal 743,721 
Spain 932,639 
Thailand 475,624 
Union South Africa 9,435 
United Kingdom 15,000 7,732 
Totals 12,204,373 45,913,922 


Gross 
Weight 
330,577 
525,731 


Argentina 
Australia 
Beigian Congo 
Bolivia 

Brazil 

Br. E. Africa 
Canada 
Finland 


Total imports of Copper 
Well Ahead of 1952 Rate 


Imports of crude and refined copper 
in April totaled 63,797 tons, which com- 
pares with 55,199 tons imported in 
March and an average of 51,195 tons 
received monthly during all of 1952, the 
American Bureau of Metal Statistics 
reports 

Total exports in April amounted to 
5,287 tons, leaving net imports for the 
month of 58,510 tons. 

Copper imported by the United States 
during April and the four months ended 
April, according to Bureau of the Cen- 
sus, figures in tons 
In ore, matte, et April Jan.-April 

Canada 1,566 9,208 

Mexico 1,404 5,293 

Cuba 1,499 5,443 

Bolivia 1 KN 

Chile 877 1,685 

Peru 381 2,700 

Philippines 70 1,130 

Union of 8S. Africa 503 3,117 

Australia l 120 

Other countries 96 258 

Totals 4,142 
Blister (content) 

Canada 3.494 

Mexico 4,258 14,249 

Chile 10,636 37,468 

Northern Rhodesia 10,164 13,906 

Turkey 2,952 

Australia YON 

Sweden 550 

Totals 26,516 
Refined copper 

Canada 6,779 

Mexico 826 

Chile 18,755 

Peru 773 

Belgium 

Beigian Congo 300 

Germany (West) 564 

Yugoslavia 607 

Australia 561 

Sweden 605 

Netherlands 110 

Other countries 

Totals Te 118,491 

Note: It is possible that receipts from some 
countries may have originated elsewhere and 
have been transshipped 


Takes Over Telluride Mines 


Idarado Mining Co., 74.2% owned by 
Newmont Mining, has taken over the 
holdings of Telluride Mines, operating 
im the n Juan district of Colorado 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM~—Per lb., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20c., in pigs, 1944c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 21c.; 99.8%, 
21%c.; 99.85%, 22%ec.; 99.9%, 23%ec. 


ANTIMONY Cents per lb., 99%% 
grade 

Domestic Domestic 

Boxed(a) Bulk(b) 

New York Laredo 
June 18 37.970 34.500 
June 19 37.970 34.500 
June 20 37.970 34.500 
June 22 37.970 34.500 
June 23 37.970 34.500 
June 24 37.970 34.500 

(a) Boxed (224 Ib.), 10,000 Ib. or more but 

less than carload. (b) In bulk, carload, f.o.b 
Laredo; boxed one-half cent extra 


BISMUTH-—Per lb., in ton lots, $2.25. 
CADMIUM-~—Per Ilb., delivered. 
Commercial 
Sticks 
June $2.00 
June if 2.00 
June 3 2.00 


Special 
(a) Shapes 


June 2 2.00 
June 23 2.00 
June 2.00 


(a) Special shapes to platers 


CALCIUM-—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM~—Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh 


COBALT~—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 Ib. 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.40 per lb. of Co con- 
tained, f.ob. N. Y. or Niagara Falls, 
standard package of 650 |b. 
COLUMBIUM No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM~—Per lb., $340. 
INDIUM-—Per oz. troy, 99.9 percent pure, 
$2.25 

IRIDIUM —Per oz. troy, $172@$175 
LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 
MAGNESIUM~—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 27c.; 100 Ib. or more, Lce.l., 
29c. Extruded sticks, carload lots, 35ic. 
MANGANESE-—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32¢ 
MOLYBDENUM — Per lb., 99 percent 
$3.00. 


NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 


60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per lb. of nickel con- 
tent, f.o.b. Copper Cliff. 


OSMIUM ~— Per oz., $175, nominal 
PALLADIUM~—Per oz. troy, $22@$24 


PLAT!'NUM—Per oz. troy, on sales to 
consumers $93@$95. 


QUICKSILVER — Per flask of 76 I|b., 
$191@$193. 


RADIUM —Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM — Per oz. troy, $125. 
RUTHENIUM —Per oz. troy, $88@$90 


SELENIUM — Per lb. $4.25@$4.75 for 
black, powdered, 99.5 percent pure. 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18ic. 


SODIUM Per lb., carload lots, in 
drums, 16}c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 

TELLURIUM — Per lb., $1.75 
Per lb., $12.50. 


TITANIUM — Per |b., 99.3% plus, $5. 


THALLIUM 


TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $5.35. Hydrogen reduced, 
99.9% plus $7.00. 


ZIRCONIUM — Per lb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs.. or “units 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE-—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.40@$3.50. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 

Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila., Balt., etc. 
Rhodesian 

48™ CreOs, 3 to 1 ratio 

lump (b) $44.00 @$46.00 

48% CryOs, 2.8 to 1 ratio. (b)$40.00@$42.00 

48 CreOs3, no ratio (b) $32.00 @ $34.00 
South African (Transvaal) 

48 CreOs, no ratio $34.00 @ $35.00 

44 CryoOs, no ratio 27 .00 @ $28.00 
Turkish 

48% CroOs, 3 to 1 ratio, lump.. (a)$55@$56 
Indian (Baluchistan) : 

48% CroOsz, 3 to 1 ratio $53@$54 


(a) Nominal. (b) Long-term contracts 


COBALT ORE — Per lb. of cobalt con- 


June 25, 1953 « ERMJ Metal and Mincral Markets 





tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE 
Special DMPA domeéstié purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb.O;-TayvO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore 


IRON ORE ~ Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesabi non-bessemer, 51} percent 
iron, $9.70. Old Range, non-bessemer, 
$9.95. 


Mesabi, bessemer, 514 percent iron, 
$9.85. Old Range, bessemer, $10.10. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 


Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if 
Atlantic ports. 


Brazilian, 68.5% iron, $18.40 per metric 
ton, f.ob. Brazilian port. Nominal. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoSe, 90% concentrate, 60c., f.o.b. 
mines. 


MANGANESE ORE—Nearby ore of 
good grade steady; forward quotations 
unsettled in quiet market 


Indian ore was unchanged at $1.18@ 
$1.21 per long ton unit of Mn, c.if. US. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. U.S. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines 


TITANIUM ORE — Per gross ton, ilme- 
nite, 59.5% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, $63 per unit, f.o.b. mine 


TUNGSTEN ORE — Per short ton unit 
of WO», concentrates of known good 
analysis, basis 60%: 

Foreign ore: Nearby arrival $42@$43 
a short ton unit of WOs, c.i.f. US., duty 
extra 

Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 

London, per long ton unit of WOs:, 
buying prices: Wolfram 305s.; scheelite 
290s.@500s. Quotations nominal. 


VANADIUM ORE — Per lb. V20;5 con- 
tained, domestic, 3lc., f.o.b. mine 








CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand)—Per long ton, 
c.i.f. Atlantic seaboard, minimum 65 
percent ZrO»s, $42@$43 
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Manganese Ore Imports 

Imports of manganese ore containing 
35% or more manganese continued at a 
high rate in February. General imports 
totaled 269,279 short tons, which com- 
pares with 289,445 tons in January and 
an average of 222,644 tons a month dur- 
ing 1952, according to the Bureau of the 
Census 

India supplied 35% of February's total 
imports; the Union of South Africa 17% 
Gold Coast 13%; Cuba 12%; Brazil 8%; 
Belgian Congo 5%; Mexico 4%; Turkey 


and French Morocco each 2%; and the 
Philippines, Chile, Peru and Greece the 
remaining 2% 

U. S. consumption of manganese ore 
plus ore equivalent of ferromanganese 
imported and adjusted for change in 
stocks, was estimated at 188,000 tons in 
February, the same as in the preceding 
month, the Bureau of Mines reports 

Domestic mines shipped 16,500 tons of 
manganese ore during February, against 
9,600 tons in January. Montana provided 
59% of the total, Nevada 37%, and Ari- 
zona, Arkansas, California, New Mexico 
and Virginia the remaining 4% 

During 1952, U.S. mines shipped 105 
000 tons of manganese ore 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Le 2-9045 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungster Tin 
Concentrates * Mixed Tungsten Ores 

Tungsten Toilings, Scrop, Tips 
Grindings * Tin Concentrates Tin 
Dross. Tin Furnace Bottoms 
SELLERS 
Tungsten Concentrates to Buyers 
Specifications * Tungsten Salts 
Tungsten Powder Tungsten Rods 
and Wires * Tin ingots, Tin Oxides 
Tin Chlorides 

- 


233 BROADWAY NEW YORK 7. N.Y 
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major uses of 


LEAD, its 
ALLOYS & 
COMPOUNDS J 


The book, “LEAD, its Properties... 

its Applications,” is available — with the 
compliments of the St. Joseph Lead 
Company —to engineers and purchasing 
agents in industry. The purpose of this 
book is to show the “reason why” behind 
the manifold applications of versatile 
lead — the most durable of the common 
metals. The data has been gathered 
from metallurgical papers, technology 

of lead producing and consuming 
industries, textbooks, as well as the 
research files of the St. Joseph Lead 
Company — the country’s largest producer 
of lead. These “facts” may help Lead to 
better serve current and potential users. 
Copies of the book may be obtained 
by writing to this company on 

your business letterhead. 
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HS applications 














ST. JOSEPH LEAD COMPANY 


The | yest P d f Lead in the United 


250 PARK AVENUE, NEW YORK CITY 17, NEW YORK 
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VITAL STATISTICS OF PRINCIPAL METALS 





% Change 
May Apr. Mar. Year |Latest Mo. 1952 
1953 1953 1953 Ago { d ) a nd Y ear A verage 


Avg. price per |b., electro(a) 29.683 29.902 29.289 24.200 2: 24.200 
Production: Dom. ref., tons 117,929 112,660 112,016 97,593 : 99,093 

Dom. crude prim 83,862 81,739e 82,221e 85,638 ; 80,157 
Shipments to fabricators 146,815 142,282 133,462 105,362 3s 120,480 
Stocks at end, ref. dom 52,762 48,382 55,807 55,351 { 
Fabricators’ Shipments 127,572 116,319 122,980 110,388 } 115,787 


Stocks at end 364,197 342,774 319,356 240,962 f 

Imports: Blist. & ref. 57,400 45,187 32,999 d 42.429 
In ore etc. 6,397 10,012 5,219 2: 8.766 

Exports: Refined 5,082 6,957 18,257 - 14.511 


LEAD 
Avg. price per lb., N. Y. 12.750 12.683 13.404 15.731 16.467 
Production, tons (b) 43,187 46,729 47,993 45,546 f 44,398 
Shipments, dom. 48,914 39,487 44,361 28,544 42,408 
Stock at end, dom. 63,879 69,608 62,371 58,775 
Dom. mine prod., metal cont. 31,049 30,715¢e 34,496 32,008 
Imports, refined 42,355 33,684 31,192 36 42,560 








ZINC 
Avg. Price per lb., St. L. p.w. 11.009 11.000 11.029 19.500 4 16.215 
Production, refined, tons 82,422 80,459e 83,485 83,797 ; 80,119 
Shipments, refined (c) 84,250 86,043e 77,285 | 74,076 . 74,681 
Stocks at end, dom. ref. 92,452 94,280e | 99,864 33,144 
Dom. mine prod., metal cont. 50,247 51,803e 60,443 55,085 
Imports: Ref. metal 27,139 21,918 7,120 2 9,596 

In ore 30,573 37,717 31,613 : 37,500 


ALUMINUM 
Avg. price, per lb., ingot 20.590 20.500 20.500 19.000 19.410 
Production, tons. 102,071 104,460 | 76,880 - 3: | 78,111 
Shipments, dom. met. 99,242 99,705 | 77,812 : 78,182 
Stocks at end, dom. met. 18,0&6 15,257 10,239 
Imports, crude metal 37,414 7,813 37$ 10,647 








TIN 
Avg. price per lb., N.Y., Straits 97.295 102.115 121.442 121.500 2 120.473 
Production, Longhorn, long tons 3,750 3,250 1,800 1.883 
Stocks at end, RFC & cons. 47,716 | 46,847e 46,763 
Imports, metal 6,686 7,752 ‘ 6,687 
Imports, in ore 4,573 821 457 2 208 





























(a) F.O.B. refineries, Atlantic seaboard. For average New England (4d) The month of the previous year corresponding to the latest 
delivered price, add 0.300c. month shown on the same line 

(b) By primary domestic refineries. (e) Revised 

(c) Includes export drawback and Gov't account 


Sources: Copper production, shipments and st« s- ! tute. Lead production, shipments and stocka—American Bureau 
tistics. Slab zinc—American Zinc Institute. Alumin: um U Ss ev of Mines. Tin—Department of Commerce and Bureau of Mines 
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OLLED 
ZINC 


in COILS- FLAT LENGTHS 
BOILER PLATES 
CORRUGATED ZINC 


and ZILLOY 


(copper hardened zinc alloy) 








aos HEAD PRODUC Each order individually rolled for the 


customer’s particular requirements 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ral Gey Vase?) oa 0 Bf 
160 Front Street, New York 38, N. Y 221 N. La Salle Street, Chicago 1, Ill. 





METALS 
ALLOYS 


Philp Boother9 Ine 


70 PINE STREET, New York 5, N. Y. 


PHIBRO, N.Y 


Cables 





Rhodesian Copper Expansion 
The Export-Import Bank and the De- 
fense Materials Procurement Agency 
have entered into an agreement with the 
Rhodesia Congo Border Power Corp 
Northern Rhodesia, for the expansion of 
power facilities. This calls for a loan of 
up to $22.4-million to be repaid, plus 
interest, in copper and cobalt produced 
at expanded operations of four produc- 
ing companies in that area 
is to begin on Dec. 1, 1957 


Repayment 


The power company is wholly owned 
by the four principal mining companies 
of Northern Rhodesia Rhokana, 
Nechanga, Mufulira, and Roan Antelope 


Anaconda’s Ferromanganese 

Anaconda Copper Mining Co. an- 
nounced June 22 that it has established a 
price of $208 per net ton, f.o.b. cars, at 
Anaconda or Great Falls for ferroman- 
ganese in lump form assaying 79-81% 
Mn, effective July 1, 1953. 

The company will add $2.60 for each 
1% above 81% and subtract $2.60 for 
each 1% below 79%, with fractions in 
proportion to the nearest one-tenth of 
1%. No change is contemplated in the 
grade, which has averaged approximate- 
ly 80% Mn 


Alloys 


FERROCHROMIUM — Per ib. of Cr 
High carbon (4-9% C) 66-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24ic.; low carbon, 34é4c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90. 


FERROMANGANESE~—Per net ton, 74- 
76% Mn, f.o.b. Etna, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn 


FERROMOLYBDENUM, Etc.—Per \b 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs;), $1.15 
molybdic trioxide (MoOs) , bagged, $1.13 
canned, $1.14. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, min. 99%, per Ib., 5%c., 
in barrels carload lots delivered 


COBALT OXIDE — Ceramic grade 72% 
Co, $1.82 per Ib. east of Missis- 
sippi and $1.84% per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers 


to 734% 


COPPER SULPHATE ~— Per lb., in car- 
load lots, 10.35c., large or small crystals 


f.o.b. N. Y 


GERMANIUM OXIDE — Per lb., $142 
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E&MJ QUOTATIONS 





Daily Prices of Metals 


— ELECTROLYTIC COPPER — TIN m LEAD coum, a= TiN = 
Domestic Export Straits 99% (a 5 E East 
June Refinery Refinery New York New York New York St. Louis St. Louis 


29.700 29.550 92.000 91.000 13.500 13.300 11.000 
29.700 29.575 92. 91.500 13.500 13.300 11.000 
No Market 29.575 92. 91.500 13.500 13.200 11.000 
67 29.650 93.500 02 500 13.500 13.300 11.000 
29.625 93.875 92.875 13.500 13.300 11.000 

29.625 93.500 92.500 13.500 13.300 11.000 


29.600 92.979 91.979 13.500 13.300 11,000 


(a) Nominal Quotation fo: tin content 





Average prices for calendar week ended June 20 are: Domestic copper f.o.b. refinery, 29.690c.; export copper f.o.b. refinery, 
29.625c.; Straits tin, 92.417¢.; New York lead, 13.500c.; St. Louis lead 13.300c.; St. Louis zinc, 11.000c.; and silver, 85.250c 


The above quotations are our appraisal of the Our export quotation for copper refiects prices when sold on a Prime Western basis. Premiums 
major United States markets, based on sales report- obtaining in the open market and is based on sales obtaining over Prime Western sinc in the East St 
ed by producers and their agencies. They represent in the foreign market reduced to the f.o.b. refinery Louls market on the following grades, in cents per 
payments received by producers for the product equivalent, Atlantic seaboard. On f.a.s. transactions pound: Selected 0.10¢ Brass Special, 0.25« In 
They are reduced to the basis of cash, New York or we deduct 0 075« for lighterage, et« to arrive at termediate 0.5c. High Grade sinc sold on contract, 
St. Louis, as noted. Prices in cents per pound the f.o.b. refinery quotation delivered to the consumers’ plant, commands «4 

Quotations for copper are for ordinary forms of premium of 1.35 per pound over the East St 
wirebars and ingot bars. The premiums on special Louls basis for Prime Western; on Special High 
shapes, effective in most instances on deliveries Grade the premium or differential is 1.50« per 
beginning Jan. 1, 1951, are: Standard ingots 0.125« pound, effective Jan. 1, 1951 

In the trade, domestic copper prices are quoted per pound; slabs, 0.375c. and up, cakes 0.425c. and Quotations for lead are for the common grade 
on a delivered basis; that is, delivered at consum up, depending on weight and dimensions; billets and are based on sales of domestically refined metai 
er’s plants. As delivery charges vary with the desti 1.35¢. and up, depending on dimensions and qua sold to domestic consumers. The differential on 
nation, the figures shown above are net prices at ity. Discount on cathodes 0.12 to 0.1 per in the Chicago district is 15 points under New 
refineries on the Atlantic seaboard. Delivered prices pound York; for New England add 7% points to the New 
in New England average 0.300c. per pound above Quotations for zinc reflect sales of the Prime York basis. Corroding grade commands a premium 
refinery basis Western grade as well as sales of other grades over common lead of 10 points 


Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries: tin 
quotations are for prompt delivery only 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 








Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver Gold The daily New York silver quotation re fo iiver, the quotation also applies 


June “Checks” New York Lwundon London ported by Handy & Harman is for silver to domestic silver if such silver enters the 
—— - —_—__—_—__ —_—. ee contained in ores and other unrefined « market 


13 281.4375 85.250 74.C00d. , silver —_-¥ materials, in cents - t . ary 8 purchase poe of ~y ; 
. « ¢ ” . fractions of a cent per troy ounce is mined d ome i silver was establish a 
19 231.3750 85.250 74.000d. determined by Handy & Harman on the 90 per troy ounce, 1000 fine, effective 
ae Not Quoted wes basis of actual! sales of bar silver 999 fine on July 1, 1946 under an amendment to 
* an - in amounts of 50,000 ounces or more for the Silver Purchase Act of July 6, 1939 
281.4375 74 000d. nearby delivery at New York as reported London silver quotations are in pence 

281.4375 ; 74.000d daily by regular suppliers, and is usually per troy ounce, basis .999 fine 
281.4375 a ny hy — ya cana = 7 ——_ 7. are per troy 

= = . « suc ar silver is reduction being «4 ounce, basis ne 
aE lowance to such suppliers for carrying, Sterling quotations, in cents, represent 
Averages 281.425 . js delivering, and marketing. In addition to the demand market in the forenoon 





THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month Year Net Change 
Week Week Ago Ago in Year 





Steel Rate (% of capacity in operation) .... 99.1 (a) 96.8 100. 118 

Steel Ingot Production, thousands of tons. 2,235 (a) 2,183 2,262 246 + 1,989 
Automobile Production (cars and trucks).... ‘ 170,311 (a) 166,832 162,447 129,353 + 40,958 
Electric Power Output (millions kwh.) . 8,245 8,096 7,959 7,126 +1119 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $57,307 $48,911 $45,158 $49,594 + 7,713 
Federal Reserve Index of Industrial Production (d)242 May 242 211 +31 
E&MJ Index of Nonferrous Metal Prices (b)....... 181.58 May 182.61 186.88 

All Commodities, Bureau of Labor Statistics (e) .. (d)109.4 May (a)109.4 111.6 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 








Lead Average (Monterrey) United States Gold Price London Standard Tin 


The net price realized by the Ameri- The price paid by the United States ; Standard tin on the London Metal 
can Smelting & Refining Co. on all of Treasury for gold purchased by the Exchange, first session, per long ton 
ts sales of Mexican pig lead, including mints continued at $35 per troy ounce of Standard Tin 
metal sold for consumption in Mexico, fine gold, less 4 of 1 percent Spot 3-Me 


June 18 £672' £670 
durin he wee . » 1 05° Actual payment by the United States Treas - June If ; ' 
duri g 5 ek ended June 1 J 1253, ury for gold in imported and domestic ore or : “ - ae — pth hy, 
was 11.27c. (US) per Ib., f.o.b. refinery, concentrate is at 75 percent of the price on 4 pod peeths 
M counin quoted by the Treasury, which at present is June 23 & 685 4 688 
Monterrey, Mex. equal to $34.9125 per ounce June 24 4 680 £67744 
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Established 1875 


Importers of :— Copper Serap—Brass Serap Non-Ferrou 


Scraps. Manvanese and Chrome Ore 


Non-Ferrous Ore 


Antimony Ore 
Exporters of Non-Ferrous Metals 


Steel Products 


and Semi-Manufee 


ture Iron and Stainless Steel 


46, 1-Chome, Shinsaibashi-Suji, 
Minami-Ku, Osake, Japen. 


Cable address “BADU OSAKA" PO. Box Minami 62 
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Part of Magnesium Plant 
Leased by Ferro Alloy Maker 


Pacific Northwest Alloys, Inc., a sub- 
sidiary of Chromium Mining & Smelting 
Corp., of Chicago, has leased a major 
portion of the Government-owned mag- 
nesium plant at Spokane, Wash., the 
General Services Administration 
nounced last week. The plant is one of 
five facilities recently marked for shut- 
down. 

The leased portion of the plant will be 
used to make ferro alloys, Edmund F 
Mansure, administrator of GSA, said 
However, should the need arise, the en- 
tire plant could be converted for mag- 
nesium production on short notice. 

A minimum rental of $158,000 a year 
has been agreed upon. The company also 
will pay to the Government 3% on its 
gross sales up to $18-million, and 2% 
on gross sales above that figure. The 
lease is for 10 years, with options to 
renew for two 5-year periods. 

The Government-owned quarry from 
which the plant was supplied with dolo- 
mite for making magnesium was not 
included in the lease. 

a 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 23%c.; No. 2 
heavy copper, 22c.; Light copper, 20%ec.; 
refinery brass, 1944c. 

7 


Dealers’ Scrap Prices 


an- 





Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 

22142023 
20@201 
18@18} 
17@17% 
164%2@17 
14@14% 
11@11% 
114%@12 
11%@12 
13@133 
16@16% 
16@163 
163@17 
17@173 
909% 
912@10 
12@12% 
9@94 

642@7 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition .. 
Composition turnings 
Cocks and faucets 

Light brass plies 
Yellow brass turnings, mix. 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pine, Cut.... 22.000. 
Rod brass turnings, No. 1.. 
Rod ends, brass ... oF 
New soft brass clips .... 
Cast aluminum, mixed ... 
Aluminum crankcases .... 
Aluminum clips, new soft. . 
Sheet aluminum, old clean. 
Aluminum turnings, clean 


2 
” 


FIRE REFINED COPPER 


Zinc die cast, mixed 4@4\ 


5@54 
4@412 
64%2@7 

1014%2@10% 
5%4@6% 
12%2.@13 
12%2@13 
10%@11 
164@164 

80@82 
58@60 
42@43 
3a 35 
33@35 
$1.00@$1.15 
$1.00@$1.15 


Zine die cast, new 

Old zinc .. 

New zinc clips 

Soft or hard lead 
Battery plates 

Babbitt mixed . 
Linotype or stereotype . 
Electrotype 

Solder joints close cut 
Block tin pipe . 

No. 1 pewter . 
Autobearing babbitt 
Monel clips, new . 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
ae these ores "spe the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 
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ennecott Copper Corporation 


ennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««) 


161 East 42nd St., New York 17, N.Y. 





WE BUY 
CRUDE 
PLATINUM 


WE ARE always in the mar- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


ko OR een mene oe. 


NEWARK 





Molybdenite 
Offices 


Domestic Lead Shipments 
Increased During May 


Primary refineries in the United 
States shipped 48,914 tons of lead to do- 
mestic consumers in May, against 29,487 
tons in April and 28,544 tons in May a 
year ago, according to the American 
Bureau of Metal Statistics 

Production of refined lead in May de- 
clined 3,542 tons to 43,187 tons 

Stocks at primary refineries as May 
ended totaled 63,879 tons, which com 
pares with 69,608 tons a month previous 
and 58,775 tons a year ago 

The April and May statistics of refin 
eries operating in this country, in tons 
are summarized as follows 


April May 
Stock at beginning 62,371 69,608 
Production 46,729 43,187 
Domestic shipments 39,487 18,914 
Stock at end 69 608 63,879 


Industrial classification of domestic 
shipments by U. S. refineries, in tons 
during the first five months of 1952 and 
1953 

Jan.-May 
1952 1953 

Cable 30,954 10.268 
Ammunition 10,830 5,412 
Foil 639 
Batteries 25,789 
Brass mills 2.51 
Sundries 17 386 
Jobbers 2,112 
Unclassified (: 06,975 

Totals 

a Includes pigments, oxides heet and 


yipe, solder, babbitt, and lead for tetraetl 
| 
for gasoline 
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Tri-State Concentrates 
Joplin, June 17, 1953 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $65.00 
Flotation, 60% zinc ; $65.00 


Galena 


Coarse and tiota KO lead $166.50 


Effective June 12, lead 
concentrate in the Tri-State district be 
came established at $166.50 per ton 
based on 13.30c. lead, East St. Louis 


Correction 


Brass and Bronze ingot 


85-5-5-5 (No. 115) 26c 80-10-10 
(No. 305) 30c.; 88-10-2 (No. 215) 34%c 
Yellow, 21%c. and upward 


EXECUTIVE AIRCRAFT 


Trowel the Modern, F ficient Way 
in America's Finest Flying Offices . 


America’s Business Air Fleet 
is Larger Than its Entire Airline System 
200 mph at YOUR Convenience, with 
Comfort — Safety Economy — Privacy — Prestige 
by SALE LEASE CHARTER CONTRACT 
Write on Letterhead for Brochure EM 
Lambert Field St. Lowls, Mo 


REMMERT WERNER, Inc 








Gold Silver 
Lead om Zinc 
Bismuth “—_~ a Cadmium 


Arsenic i —— Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











(Boys hie Lay 


ELECTROLYTIC NEC* CCC* 99.99+% ELECTRIC* COMMON DESILVERIZED ILR* 
FIRE REFINED CFR* - HIGH GRADE ELECTROLYTIC 


-_NODULIZE MANGANESE ORE - FERROMANGANESE “srccr° 
| CADMIUM - SILVER - BISMUTH’: INDIUM 
“Mameaic + Pelledion + Platinem + Scleniom > Telleriem - Vesddiom 


Anno pA 


ees oL LO. 11133 © COMPANY 


25 Broadway, New York 4, N.Y. - Subsidiary of Anaconda Copper Mining Company 


e¥ REG. U.S. PAT. OFF. 
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